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War in Ukraine
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Russian gas to Europe
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EU gas storage

2021

We entered 
2021 with a 
terrible storage 
situation
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EU gas storage

2022

Despite low 
Russian flows, 
storage 
situation has 
improved 
considerably

EU has imposed 
mandatory 
storage filling 
of 80% at end 
of October



INTERNAL

9

Norwegian flows to Europe (incl UK)
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LNG imports to EU
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Total European imports

LNG is the key to 
keep imports at 
reasonable levels
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World Gas pricing
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Policy interventions & gas 
supply situation

• ENTSOG supply outlook indicated that a 15% reduction in 
demand would be sufficient to withstand a “Full stop” 
scenario. 

• Commission communication “Save Gas for a Safe Winter” 
and Regulation 27 July on Coordinated demand reduction 
aims at fulfilling the target – while keeping the market 
functioning

• Regulation: Initially 15% voluntary reduction across MS. Can 
be mandatory if EU Alert is declared

• NB: DK demand down 26% - some due to warmer weather. 
Key is however Germany 

The “predicament”


